Ordinance #2006-1025

BOND ORDI NANCE TO MAKE VAR QUS AVENDMENTS TO THE BOND ORDI NANCE
(ORD. NO 2004-993) ENTITLED: “BOND ORDI NANCE TO AUTHOR ZE THE
MAKI NG OF VARI QUS PUBLI C | MPROVEMENTS AND THE ACQUI SI TI ON OF NEW
ADDI TI ONAL OR REPLACEMENT EQUI PMENT AND MACH NERY AND A NEW
AUTOMOTI VE VEH CLE, | NCLUDI NG ORI G NAL APPARATUS AND EQUI PMENT, I N,
BY AND FOR THE BOROUGH O MANVI LLE, I N THE COUNTY OF SOVERSET,
STATE CF NEW JERSEY, TO APPRCPRI ATE THE SUM CF $855, 000 TO PAY THE
COST THERECF, TO APPROPRI ATE STATE AND COUNTY GRANTS, TO MAKE A
DOMN PAYMENT, TO AUTHORI ZE THE | SSUANCE OF BONDS TO FI NANCE SUCH
APPRCPRI ATI ON AND TO PROVI DE FOR THE | SSUANCE OF BOND ANTI C PATI ON
NOTES | N ANTI C PATI ON OF THE | SSUANCE OF SUCH BONDS”, ADCPTED JUNE
14, 2004.

BE | T ORDAI NED by the Borough Council of the Borough of
Manville, in the County of Sonerset, State of New Jersey, as
fol | ows:

Section 1. Section 4 of Odinance No. 2004-993
entitled:
“BOND ORDI NANCE TO AUTHORI ZE THE MAKI NG OF VARI QUS PUBLI C
| MPROVEMENTS AND THE ACQUI SI TI ON OF NEW ADDI TI ONAL OR REPLACEMENT
EQUI PMENT AND MACH NERY AND A NEW AUTOMOTI VE VEH CLE, | NCLUDI NG
OR G NAL APPARATUS AND EQUI PMENT, | N, BY AND FOR THE BOROUGH OF
MANVI LLE, | N THE COUNTY OF SOVERSET, STATE OF NEW JERSEY, TO
APPRCPRI ATE THE SUM CF $855, 000 TO PAY THE COST THERECF, TO
APPROPRI ATE STATE AND COUNTY GRANTS, TO MAKE A DOMN PAYMENT, TO
AUTHORI ZE THE | SSUANCE OF BONDS TO FI NANCE SUCH APPROPRI ATI ON AND
TO PROVI DE FOR THE | SSUANCE OF BOND ANTI Cl PATI ON NOTES I N
ANTI Cl PATI ON OF THE | SSUANCE OF SUCH BONDS”
adopt ed by the Borough Council of the Borough of Manville, in the
County of Sonerset, New Jersey (the “Borough”) on June 14, 2004
(the “Prior Ordinance”) is hereby amended to (A) (i) add streetscape
i nprovenments to a portion of N Main Street to the purpose
authorized in Section 4.D.; (ii) increase the appropriation and
estimated cost in Section 4.D. from $157, 360 to $400,000; (iii)
i ncrease the County grant funds appropriated in Section 4.D. from

$136, 350 to $319,980; (iv) increase the down paynent appropriated



in Section 4.D. from$1,010 to $3,820; and (v) increase the bonds
and notes authorized in Section 4.D. from $20, 000 to $76, 200; (B)
add a new section 4. G authorizing the reconstruction of a portion
of Washi ngton Avenue, appropriating $225, 000 therefor consisting of
a $150,000 State DOTI Grant appropriated, a $3,600 down paynent
appropriated and $71, 400 in bonds and notes authorized, and stating
the period of useful ness of 10 years; and (Q (i) increase the
aggregate appropriation and estimated cost in Section 4 from
$855,000 to $1,322,640; (ii) increase the aggregate grants
appropriated in Section 4 from $276, 350 to $609,980; (iii) increase
t he aggregate down paynent appropriated in Section 4 from $28, 650
to $35,060; and (iv) increase the aggregate anount of bonds and
notes authorized in Section 4 from $550, 000 to $677, 600; and shal
hereafter read as foll ows:

“Section 4. The several purposes hereby authorized for
the financing of which said obligations are to be issued are set
forth in the follow ng "Schedul e of |nprovenents, Purposes and
Amount s" whi ch schedul e al so shows (1) the anount of the
appropriation and the estimated cost of each such purpose, and (2)
t he amount of each sumwhich is to be provided by the State and
County grants hereinafter appropriated, and (3) the anount of each
sumwhich is to be provided by the down paynent hereinafter
appropriated to finance such purposes, and (4) the estinated
maxi mum anount of bonds and notes to be issued for each such
purpose, and (5) the period of useful ness of each such purpose,
according to its reasonable life, conputed fromthe date of said

bonds:



SCHEDULE OF | MPROVEMENTS, PURPCOSES AND AMOUNTS

A Acqui sition of a new autonotive vehicle, including
original apparatus and equi pnment, consisting of a conbination sewer
cl eaner truck for the use of the Departnent of Public Wrks
(" DPW).

Appropriation and Estimated Cost $ 241, 280
Down Paynent Appropri ated $ 11,880
Bonds and Notes Authori zed $ 229, 400
Peri od of Useful ness 5 years
B. Addi tional funding for the construction of a
parking lot on the corner of N 1st Avenue and Dukes Par kway. |t

is hereby determned and stated that the Borough has heretofore
appropriated a $125,000 grant fromthe County of Somerset to pay
the costs of this inprovenent.

Appropriation and Estimated Cost $ 26,225
Down Paynent Appropri ated $ 1,325
Bonds and Notes Authori zed $ 24,900
Peri od of Useful ness 10 years

C. Resurfaci ng of Wst Canplain Road (fromS. 9th
Avenue to S. 21st Avenue). It is hereby determ ned and stated that
said road being resurfaced is of "Cass B' or equival ent
construction as defined in Section 22 of the Local Bond Law
(Chapter 2 of Title 40A of the New Jersey Statutes, as anended; the
"Local Bond Law').

Appropriation and Estimated Cost $ 209, 815
State DOT Grant Appropriated $ 140, 000
Down Paynent Appropri ated $ 3,415
Bonds and Notes Authori zed $ 66,400
Peri od of Useful ness 10 years
D. Undert aki ng of various streetscape inprovenents on

Brooks Boulevard (fromN Min Street to N. 2nd Avenue) and N. Main
Street (fromthe railroad bridge to Dukes Parkway), including the
installation of brick paver sidewal ks, new curbing and decorative
lighting, and the acquisition of real property consisting of a
portion of Block 82, Lot 42.01, as designated on the Borough's Tax
Map.

Appropriation and Esti mated Cost $ 400, 000
County Grants Appropri ated $ 319, 980
Down Paynent Appropri ated $ 3,820
Bonds and Notes Authorized $ 76,200

Period of Useful ness 10 years



E. Reconstruction of the swi nmng pool at the Cooper
Street Pool .

Appropriation and Esti mated Cost $ 183, 585
Down Paynent Appropri ated $ 8,785
Bonds and Not es Authori zed $ 174, 800
Peri od of Useful ness 15 years

F. Acqui sition of new additional or replacenent

equi prent and machi nery consisting of a | eaf vacuum nachine for the
use of the DPW

Appropriation and Esti mated Cost $ 36,735
Down Payment Appropri at ed $ 2,235
Bonds and Not es Authori zed $ 34,500
Peri od of Useful ness 5 years

G Reconstructi on of Washi ngton Avenue (from N Min
Street to S. 8th Avenue). It is hereby determned and stated that
said road being reconstructed is of "Cass B" or equival ent
construction as defined in Section 22 of the Local Bond Law.

Appropriation and Esti mated Cost $ 225,000
State DOT Grant Appropriated $ 150, 000
Down Payment Appropri at ed $ 3,600
Bonds and Not es Authori zed $ 71,400
Peri od of Useful ness 10 years

Aggregat e Appropriation and Estimated Cost $ 1,322,640
Aggregate rants Appropri ated $ 609, 980
Aggr egat e Down Paynent Appropri ated $ 35, 060
Aggr egat e Anount of Bonds and Notes

Aut hori zed $ 677,600. "

Section 2. Section 5 of the Prior Odinance is hereby
amended to increase the estimted anmount of statutorily permtted
expenses included in the anount appropriated from $145,000 to

$235, 000, and shall hereafter read as foll ows:



“Section 5. The cost of such purposes, as herei nbefore
stated, includes the aggregate amount of $235,000 which is
estimated to be necessary to finance the cost of such purposes,
including architect's fees, accounting, engineering and inspection
costs, |legal expenses and ot her expenses, including interest on
such obligations to the extent permtted by Section 20 of the Loca
Bond Law. ”

Section 3. Section 7 of the Prior Odinance is hereby
anmended to increase the anmount of County of Sonerset grant funds
appropriated for the streetscape i nprovenents authorized in Section
4.D., as anended, from $136, 350 to $319,980 (resulting fromthe
Bor ough receiving a second grant in the amount of $183,630), and
shal | hereafter read as foll ows:

“Section 7. The aggregate sum of $319, 980, received or
to be received as grants fromthe County of Sonerset, is hereby
appropriated to the paynent of the cost of the various streetscape
i mprovenents authorized in Section 4.D. above.”

Section 4. A new Section 8 is hereby added to
appropriate a $150,000 grant fromthe State of New Jersey
Departnment of Transportation for the inprovenent of WAshi ngton
Avenue authorized in Section 4.G, and shall hereafter read as
fol | ows:

“Section 8. The sum of $150, 000 received or to be
received as a grant fromthe State of New Jersey Departnent of
Transportation is hereby appropriated to the paynent of the cost of
t he i nprovenent of WAshi ngton Avenue set forth in Section 4. G

above. ”



Section 5. Sections 8 to 18, inclusive, of the Prior
O di nance are hereby renunbered Sections 9 to 19, inclusive.

Section 6. Section 9 of the Prior Odinance, as
renunbered, is hereby anmended to increase the down paynent
appropriated from $28, 650 to $35,060, and shall hereafter read as
fol | ows:

“Section 9. It is hereby determned and stated that
noneys exceedi ng $35, 060, appropriated for down paynments on capital
i nprovenents or for the capital inprovenent fund in budgets
her et of ore adopted for said Borough, are now available to finance
sai d purposes. The sum of $35,060 is hereby appropriated fromsuch
nmoneys to the paynent of the cost of said purposes.”

Section 7. Section 10 of the Prior Odinance, as
renunbered, is hereby anmended to i ncrease the anount of bonds
aut hori zed from $550, 000 to $677,600, and shall hereafter read as
fol | ows:

“Section 10. To finance said purposes, bonds of said
Bor ough of an aggregate princi pal anount not exceedi ng $677,600 are
hereby authorized to be issued pursuant to the Local Bond Law.

Sai d bonds shall bear interest at a rate per annumas nay be
hereafter determned within the limtations prescribed by law A
matters wth respect to said bonds not determ ned by this ordi nance
shal | be determned by resolutions to be hereafter adopted.”

Section 8. Section 11 of the Prior Odinance, as
renunbered, is hereby anmended to increase the anount of bond
antici pation notes authorized from $550, 000 to $677, 600, and shal

hereafter read as foll ows:



“Section 11. To finance said purposes, bond
anticipation notes of said Borough of an aggregate principal anmount
not exceedi ng $677,600 are hereby authorized to be issued pursuant
to the Local Bond Law in anticipation of the issuance of said
bonds. In the event that bonds are issued pursuant to this
ordi nance, the aggregate anount of notes hereby authorized to be
i ssued shall be reduced by an anount equal to the principal anount
of the bonds so issued. |f the aggregate anmount of outstandi ng
bonds and notes issued pursuant to this ordi nance shall at any tine
exceed the sumfirst nmentioned in this section, the noneys raised
by the issuance of said bonds shall, to not |ess than the anount of
such excess, be applied to the paynent of such notes then
out st andi ng. ”

Section 9. Section 13 of the Prior Odinance, as
renunbered, is hereby anended to increase the average period of
usef ul ness of the purposes authorized from9.19 years to 9. 34
years, and shall hereafter read as foll ows:

“Section 13. It is hereby determ ned and decl ared t hat
t he average period of useful ness of said purposes, according to
their reasonable |lives, taking into consideration the respective
amounts of bonds or notes authorized for said purposes, is a period
of 9.34 years conputed fromthe date of said bonds.”

Section 10. Section 14 of the Prior Odinance, as
renunbered, is hereby anended to increase the anount of gross debt
of the Borough shown on the Suppl enental Debt Statenent filed for
t he ordi nance, as amended, from $550,000 to $677, 600, and shal

hereafter read as foll ows:



“Section 14. It is hereby determned and stated that
t he Suppl enental Debt Statement required by the Local Bond Law has
been duly nmade and filed in the office of the Borough Oerk of said
Bor ough, and that such statenent so filed shows that the gross debt
of said Borough, as defined in Section 43 of the Local Bond Law, is
i ncreased by this ordi nance by $677,600 and that the issuance of
t he bonds and notes authorized by this ordinance will be within al
debt limtations prescribed by said Local Bond Law. ”

Section 11. The capital budget is hereby anended to
conformwi th the provisions of this ordinance to the extent of any
i nconsi stency therewith and the resol utions pronmul gated by the
Local Finance Board showing full detail of the anmended capital
budget and capital program as approved by the Director, D vision of
Local Governnent Services, is on file with the Borough Aerk and is

avai l able for public inspection.



Section 12. This ordinance shall take effect twenty
days after the first publication thereof after final passage.

Borough of Manville

Angelo Corradino, Mayor

ATTEST:

Philip E. Petrone, Borough Clerk
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