BOROUGH OF MANVI LLE

ORD. NO. 2007-1052
BOND ORDINANCE TO AUTHORIZE THE MAKING OF VARIQUS PUBLIC
| VPROVEMENTS AND THE ACQUISITION OF NEW ADDITIONAL OR
REPLACEMENT EQUI PMENT AND MACHI NERY, NEW COVMJUNI CATI ON  AND
SI GNAL SYSTEMS EQUI PMENT, NEW | NFORMATI ON TECHNCLOGY EQUI PMENT
AND A NEW AUTOMOTI VE VEH CLE, | NCLUDI NG ORI G NAL APPARATUS AND
EQUI PMENT, I N, BY AND FOR THE BOROUGH OF MANVI LLE, IN THE COUNTY
OF SOMERSET, STATE OF NEW JERSEY, TO APPROPRI ATE THE SUM OF
$2, 453,500 TO PAY THE COST THEREOF, TO APPROPRI ATE STATE AND
FEDERAL GRANTS, TO MAKE A DOM PAYMENT, TO AUTHORI ZE THE
| SSUANCE OF BONDS TO FI NANCE SUCH APPROPRI ATION AND TO PROVI DE
FOR THE | SSUANCE OF BOND ANTI Cl PATI ON NOTES I N ANTI Cl PATI ON OF
THE | SSUANCE OF SUCH BONDS

BE | T ORDAI NED by the Borough Council of the Borough
of Manville, in the County of Sonerset, State of New Jersey, as
foll ows:

Section 1. The Borough of Manville, in the County of
Sonerset, State of New Jersey (the "Borough") is hereby
aut horized to nake various public inprovenents and to acquire
new addi ti onal or replacenent equi pnent and nmachi nery, new
communi cation and signal systens equi pnent, new i nformation
t echnol ogy equi prent and a new aut onotive vehicle, including
ori ginal apparatus and equi prment, in, by and for said Borough,
as nore particularly described in Section 4 hereof. The cost of
the inprovenents includes all work, materials and appurtenances

necessary and suitable therefor.



Section 2. There is hereby appropriated to the
paynment of the cost of making the inprovenents described in
Sections 1 and 4 hereof (hereinafter referred to as "purposes"),
the respective anmobunts of noney hereinafter stated as the
appropriation for said respective purposes. Said appropriation
shall be met fromthe proceeds of the sale of the bonds
aut horized, and the State and Federal grants and the down
paynent appropriated, by this ordinance. Sai d i nprovenents
shal | be nmade as general inprovenents and no part of the cost
t hereof shall be assessed agai nst property specially benefited.

Section 3. It is hereby determ ned and stated that
t he maki ng of such inprovenents is not a current expense of said
Bor ough

Section 4. The several purposes hereby authorized for
the financing of which said obligations are to be issued are set
forth in the followi ng "Schedul e of |nprovenents, Purposes and
Amount s whi ch schedul e al so shows (1) the anobunt of the
appropriation and the estimted cost of each such purpose, and
(2) the anpunt of each sumwhich is to be provided by the State
and Federal grants hereinafter appropriated, and (3) the anobunt
of each sumwhich is to be provided by the down paynent
herei nafter appropriated to finance such purposes, and (4) the

esti mat ed nmaxi mum amount of bonds and notes to be issued for



each such purpose, and (5) the period of useful ness of each such
pur pose, according to its reasonable |life, conmputed fromthe

date of said bonds:

SCHEDULE OF | MPROVEMENTS, PURPOSES AND AMOUNTS

A Installation of new carpeting at the Free Public
Library. It is hereby determned and stated that (a) the
Trustees of the Public Library of the Borough have requested,
pursuant to Section 40:54-25 of the Revised Statutes of New
Jersey, as anended, that the Borough raise the sumof $42,000 in
order to finance the aforesaid i nprovenent and (b) the Trustees
of the Public Library are hereby authorized and enpowered to
expend said sum of $42,000 to pay for the aforesaid i nprovenent.

Appropriation
and Esti mated
Cost

$ 42,000
Down Paynent

Appropri at ed

$ 2,000
Bonds and Not es Aut hori zed
$ 40, 000
Peri od of
Usef ul ness
5 years
B. Acqui sition of new information technol ogy

equi pnent consi sting of new conputer systens for the use of
vari ous Borough departnents, offices and agenci es.

Appropriation
and Esti mated
Cost

$ 117,000



Down Paynent
Appropri at ed

$ 5,600
Bonds and
Not es
Aut hori zed
$ 111, 400
Period of Useful ness 7 years
C. Installation of security canmeras at various
muni ci pal facilities.
Appropriation and Esti mated Cost $ 41,500

Down Paynent
Appropri at ed

$ 2,000
Bonds and
Not es
Aut hori zed
$ 39,500
Peri od of Useful ness 10 years
D. Acqui sition of new communi cation and si gnal

systens equi pnent for the use of the Police Departnent
consisting of (i) an in-car video systemand (ii) a nobile data
term nal

Appropriation and Estimted Cost $ 11,000
Down Paynent
Appr opri at ed

$ 600
Bonds and
Not es
Aut hori zed

$ 10, 400
Peri od of Useful ness 10 years



E. Acqui sition of new additional or replacenent
equi pnent and machinery for the use of the Ofice of Enmergency
Managenent consisting of rescue boats and rel ated equi pnent.

Appropriation and Esti mat ed Cost $ 97,000
Down Payment

Appropri at ed

$ 4,700
Bonds and
Not es
Aut hori zed
$ 92,300
Peri od of Useful ness 15 years
F. Acqui sition of new additional or replacenent

equi pnent and nachinery for the use of the Fire Departnent
consisting of (i) fire hose, (ii) turnout gear, (iii) air packs
and (iv) various itenms of fire fighting and safety equi pnent.

Appropriation and Estimated Cost $ 102, 000
Down Paynent

Appropri at ed

$ 4,900
Bonds and
Not es
Aut hori zed

$ 97,100
Peri od of Useful ness 5 years

G Acqui sition of new additional or replacenent
equi pnent and machinery for the use of the Departnent of Public
Wor ks (“DPW'’) consisting of a street sweeper.

Appropriation and Estimated Cost $ 152, 000
Down Paynent

Appropri at ed
$ 7,300



Bonds and
Not es
Aut hori zed

$ 144,700
Peri od of Useful ness 15 years

H.  Acquisition of a new autonotive vehicle, including
ori ginal apparatus and equi pnment, consisting of a mason dunp
truck for the use of the DPW

Appropriation and Estimated Cost $ 52,000
Down Paynent

Appropri at ed

$ 2,500
Bonds and
Not es
Aut hori zed

$ 49,500
Peri od of Useful ness 5 years

| . Replacenment of playground equi prent at vari ous
par ks and pl aygrounds.

Appropriation and Estimted Cost $ 17,000
Down Payment

Appropri at ed

$ 900
Bonds and
Not es
Aut hori zed

$ 16,100
Peri od of Useful ness 15 years

J. Construction of an Energency Managenent Buil di ng
at 16 South Weiss Street. It is hereby determ ned and stated
that said public building being constructed will be of “C ass A~
or equival ent construction as defined in Section 22 of the Local



Bond Law (Chapter 2 of Title 40A of the New Jersey Statutes
Annot at ed, as anmended; the "Local Bond Law').

Appropriation and Estimted Cost $ 852,000
Down Payment
Appropri at ed

$ 40, 600
Bonds and
Not es
Aut hori zed

$ 811, 400
Peri od of Useful ness 40 years

K. Undert aki ng the 2007 Road | nprovenent Program at
various |l ocations in the Borough, including curb, sidewal k and
drai nage inprovenents, where necessary, as set forth on a |ist
prepared by the Borough Engineer on file or to be placed on file
wi th the Borough C erk, and hereby approved as if set forth
herein in full. Depending upon the contract price and ot her
exi gent circunstances, and upon approval by the Borough Council,
there may be additions to or deletions fromthe aforesaid |ist.
It is hereby determ ned and stated that said roads being
i mproved are of "Class B" or equival ent construction as defined
in Section 22 of the Local Bond Law.

Appropriation and Estimted Cost $ 402, 000
Down Payment
Appropri at ed

$ 19,200
Bonds and
Not es
Aut hori zed
$ 382,800
Peri od of Useful ness 10 years
L. Reconstruction of Washi ngton Avenue (from South
4th Avenue to South 8th Avenue). It is hereby determ ned and

stated that said road being inproved is of "Class B" or



equi val ent construction as defined in Section 22 of the Local
Bond Law.

Appropriation and Estimted Cost $ 252,000
State Grant Appropriated
$ 190, 000
Down Paynent

Appropri at ed

$ 3, 000
Bonds and
Not es
Aut hori zed

$ 59,000
Peri od of Useful ness 10 years

M  Undertaking of television inspection and grouting
of sanitary sewer |ines and manhol es at various |ocations.

Appropriation and Estinmated Cost $ 102, 000
Federal Grant Appropriated
$ 72,042

Down Paynent
Appropri at ed

$ 1,458
Bonds and
Not es
Aut hori zed
$ 28,500
Peri od of Useful ness 15 years
N. Installation of new sidewal ks at Bl eecher Street
(from 10th Avenue to 13t"h Avenue).
Appropriation and Estimted Cost $ 87,000

Down Payment
Appropri at ed

$ 4,200



Peri od of Usef ul ness

Bonds and
Not es
Aut hori zed

$ 82,800
10 years

O  Resurfacing and curb and sidewal k repairs at the

H gh School parking |ot.

Appropriation and Estimted Cost

Peri od of Usef ul ness

Aggregate Appropriation and Estimated Cost

Aggr egat e Down Paynment Appropriated
Aggr egat e Anount of Bonds and Not es

$ 127,000
Down Paynent

Appr opri at ed

$ 6, 100
Bonds and
Not es
Aut hori zed

$ 120, 900
10 years

$ 2,453, 500
State G ant

Appropri at ed

$
190, 000
Feder a
G ant
Appropria
ted

$
72,042
$ 105, 058

Aut hori zed



$
2, 086, 400

Section 5. The cost of such purposes, as hereinbefore
stated, includes the aggregate anount of $234,000 which is
estimated to be necessary to finance the cost of such purposes,
including architect's fees, accounting, engineering and
i nspection costs, |egal expenses and ot her expenses, including
interest on such obligations to the extent permtted by Section
20 of the Local Bond Law.

Section 6. The sum of $190,000 received or to be
received as a grant fromthe State of New Jersey Departnent of
Transportation is hereby appropriated to the paynent of the cost
of the reconstruction of Washi ngton Avenue authorized in Section
4. L hereof.

Section 7. The sum of $72,042 received or to be
received as a grant fromthe Sonerset County Comrunity
Devel opnent Program pursuant to the Federal Housing and
Communi ty Devel opnent Act, is hereby appropriated to the paynent
of the cost of the sewer inprovenents authorized in Section 4. M
her eof .

Section 8. It is hereby determ ned and stated that
noneys exceedi ng $105, 058, appropriated for down paynents on

capital inprovenments or for the capital inprovenent fund in



budget s heretof ore adopted for said Borough, are now avail abl e
to finance said purposes. The sum of $105, 058 is hereby
appropriated fromsuch noneys to the paynent of the cost of said
pur poses.

Section 9. To finance said purposes, bonds of said
Bor ough of an aggregate principal anpbunt not exceedi ng
$2, 086, 400 are hereby authorized to be issued pursuant to the
Local Bond Law. Said bonds shall bear interest at a rate per
annum as may be hereafter determned within the limtations
prescribed by law. Al matters with respect to said bonds not
determ ned by this ordinance shall be determ ned by resol utions
to be hereafter adopted.

Section 10. To finance said purposes, bond
anticipation notes of said Borough of an aggregate principal
amount not exceedi ng $2, 086,400 are hereby authorized to be
i ssued pursuant to the Local Bond Law in anticipation of the
i ssuance of said bonds. In the event that bonds are issued
pursuant to this ordinance, the aggregate anmount of notes hereby
authorized to be issued shall be reduced by an amount equal to
the principal amunt of the bonds so issued. |If the aggregate
amount of outstandi ng bonds and notes issued pursuant to this
ordi nance shall at any tine exceed the sumfirst nentioned in

this section, the noneys raised by the issuance of said bonds



shall, to not |ess than the anobunt of such excess, be applied to
t he paynent of such notes then outstanding.

Section 11. Each bond anticipation note issued
pursuant to this ordinance shall be dated on or about the date
of its issuance and shall be payable not nore than one year from
its date, shall bear interest at a rate per annum as nmay be
hereafter determined within the limtations prescribed by | aw
and may be renewed fromtinme to tine pursuant to and within
limtations prescribed by the Local Bond Law. Each of said bond
anticipation notes shall be signed by the Mayor and by a
financial officer and shall be under the seal of said Borough
and attested by the Borough C erk or Deputy Borough Cerk. Said
officers are hereby authorized to execute said notes in such
formas they may adopt in conformty with law. The power to
determ ne any natters with respect to said notes not determ ned
by this ordinance and al so the power to sell said notes, is
hereby del egated to the Chief Financial Oficer who is hereby
aut horized to sell said notes either at one tinme or fromtine to
time in the manner provided by |aw.

Section 12. It is hereby determ ned and decl ared that
t he average period of useful ness of said purposes, according to

their reasonable |lives, taking into consideration the respective



anounts of bonds or notes authorized for said purposes, is a
period of 21.73 years conputed fromthe date of said bonds.

Section 13. It is hereby determ ned and stated that
t he Suppl enental Debt Statement required by the Local Bond Law
has been duly made and filed in the office of the Borough O erk
of said Borough, and that such statenment so filed shows that the
gross debt of said Borough, as defined in Section 43 of the
Local Bond Law, is increased by this ordinance by $2, 086, 400 and
that the issuance of the bonds and notes authorized by this
ordinance will be within all debt limtations prescribed by said
Local Bond Law.

Section 14. Any insurance proceeds, any funds
received fromprivate parties, the Board of Education, the
County of Sonerset, the State of New Jersey or any of their
agencies or any funds received fromthe United States of Anerica
or any of its agencies in aid of such purposes (other than the
State and Federal grants hereinbefore appropriated which shal
be applied to the cost of such purposes, but shall not be
applied to the paynent of outstanding bond anticipation notes
and the reduction of the amount of bonds authorized), shall be
applied to the paynent of the cost of such purposes, or, if bond

antici pati on notes have been issued, to the paynent of the bond



antici pation notes, and the amount of bonds authorized for such
pur poses shall be reduced accordingly.

Section 15. The Borough intends to issue the bonds or
notes to finance the cost of the inprovenents described in
Sections 1 and 4 of this bond ordinance. |f the Borough incurs
such costs prior to the issuance of the bonds or notes, the
Bor ough hereby states its reasonabl e expectation to reinburse
itself for such expenditures with the proceeds of such bonds or
notes in the maxi mum princi pal anmount of bonds or notes
aut hori zed by this bond ordi nance.

Section 16. The full faith and credit of the Borough
are hereby pledged to the punctual paynent of the principal of
and the interest on the obligations authorized by this
ordi nance. Said obligations shall be direct, unlimted and
general obligations of the Borough, and the Borough shall |evy
ad val oren taxes upon all the taxable real property within the
Borough for the paynent of the principal of and interest on such
bonds and notes, without limtation as to rate or anount.

Section 17. The capital budget is hereby anmended to
conformwi th the provisions of this ordinance to the extent of
any inconsistency therewith and the resolutions pronul gated by
t he Local Finance Board showing full detail of the anended

capi tal budget and capital program as approved by the Director,



Di vi sion of Local CGovernment Services, is on file with the
Borough Clerk and is avail able for public inspection.

Section 18. This ordinance shall take effect twenty
days after the first publication thereof after final passage.

Borough of Manville

Angelo Corradino, Mayor

ATTEST:

Philip E. Petrone, Borough Clerk



ORDINANCE #2007-1052
FIRST READING:

Introduced | Seconded Council Yes No

Abstain

Absent
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PASSED this 12t day of April

, 2007.

Attest:
Philip E. Petrone, Borough Clerk
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PASSED this 23 day of April

Attest:
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, 2007.







