BOROUGH OF MANVI LLE
ORD. NO. 2009-1090

BOND ORDINANCE TO AUTHORIZE THE MAKING OF VARIQUS PUBLIC
| MVPROVEMENTS AND THE ACQUI SI TI ON OF NEW COMVUNI CATI ON AND SI GNAL
SYSTEMS EQUI PMENT, NEW | NFORVATI ON TECHNOLOGY EQUI PMENT AND A
NEW AUTOMOTI VE  VEHI CLE, | NCLUDI NG ORI G NAL APPARATUS AND
EQUI PMENT, I N, BY AND FOR THE BOROUGH OF MANVI LLE, IN THE COUNTY
OF SOVERSET, STATE OF NEW JERSEY, TO APPROPRI ATE THE SUM COF $1,
075,000 TO PAY THE COST THEREOF, TO MAKE A DOMN PAYMENT, TO
AUTHORI ZE THE | SSUANCE OF BONDS TO FI NANCE SUCH APPROPRI ATI ON
AND TO PROVIDE FOR THE | SSUANCE OF BOND ANTI Cl PATI ON NOTES I N
ANTI CI PATI ON OF THE | SSUANCE OF SUCH BONDS

BE IT ORDAINED by the Borough Council of the Borough
of Manville, in the County of Sonerset, State of New Jersey, as
fol |l ows:

Section 1. The Borough of Mnville, in the County of
Sonerset, State of New Jersey (the "Borough") is hereby
authorized to make various public inprovenents and to acquire
new communi cation and signal systens equipnent, new information
technol ogy equi pnent and a new autonotive vehicle, including
original apparatus and equipnent, in, by and for said Borough
as nore particularly described in Section 4 hereof. The cost of
the inprovenments includes all work, materials and appurtenances
necessary and suitable therefor.

Section 2. There is hereby appropriated to the

paynent of the cost of making the inprovenents described in



Sections 1 and 4 hereof (hereinafter referred to as "purposes"),
the respective anmounts of noney hereinafter stated as the
appropriation for said respective purposes. Sai d appropriation
shall be nmet from the proceeds of the sale of the bonds
aut hori zed and the down paynment appropriated by this ordinance.
It is hereby determined and stated that the Borough anticipates
receiving a grant in the anount of $200,000 from the New Jersey
Department of Transportation to finance the <cost of the
i nprovenent of Brooks Boulevard authorized in Section 4.A
her eof . Any of said grant funds received shall be applied as
set forth in Section 12 hereof. Said inprovenents shall be made
as general inprovenments and no part of the cost thereof shall be
assessed agai nst property specially benefited.

Section 3. It is hereby determned and stated that
t he maki ng of such inprovenents is not a current expense of said
Bor ough

Section 4. The several purposes hereby authorized for
the financing of which said obligations are to be issued are set
forth in the following "Schedule of |Inprovenents, Purposes and
Amount s” which schedule also shows (1) the anount of the
appropriation and the estimated cost of each such purpose, and
(2) the anpbunt of each sum which is to be provided by the down

paynment hereinafter appropriated to finance such purposes, and
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(3) the estimted maxi num anount of bonds and notes to be issued
for each such purpose, and (4) the period of useful ness of each
such purpose, according to its reasonable |ife, conputed from

the date of said bonds:

SCHEDULE OF | MPROVEMENTS, PURPOSES AND AMOUNTS

A Undertaki ng the 2009 Road I nprovenent Program at
various locations in the Borough, including curb, sidewalk and
drai nage inprovenments, where necessary, as set forth on a I|ist
prepared by the Borough Engineer on file or to be placed on file
with the Borough Cerk, and hereby approved as if set forth
herein in full. Dependi ng upon the contract price and other
exi gent circunstances, and upon approval by the Borough Council
there may be additions to or deletions fromthe aforesaid I|ist.
It is hereby determined and stated that said roads being
inproved are of "Class B" or equivalent construction as defined
in Section 22 of the Local Bond Law (Chapter 2 of Title 40A of
the New Jersey Statutes Annotated, as anended; the "Local Bond
Law') .

Appropriation
and Esti mated
Cost

$ 780, 000
Down Paynent

Appropri at ed

$ 37,200
Bonds and Notes Aut horized
$ 742,800
Peri od of
Usef ul ness
10 years
B. Acqui sition of new i nformation t echnol ogy

equi prent and new conmmuni cation and signal systens equi pnent for
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the use of the Police Departnent consisting of (i) conputers and
(ii) in-car digital voice recorders.

Appropriation
and Esti mated
Cost

$ 65,000
Down Paynent

Appropri at ed

$ 3,100
Bonds and
Not es
Aut hori zed
$ 61,900
Peri od of Useful ness 5 years
C. Installation of security fencing at the Police
Firing Range.
Appropriation and Esti mated Cost $ 20,000

Down Paynent
Appropri at ed

$ 1, 000
Bonds and
Not es
Aut hori zed

$ 19,000
Peri od of Useful ness 15 years

D. Fundi ng the Borough’s portion of the cost of the
acquisition of a digital information sign to be acquired by the
Manvi | | e Board of Educati on.

Appropriation and Esti mated Cost $ 10,000
Down Paynent

Appropri at ed
$ 500



Bonds and

Not es
Aut hori zed
$ 9,500
Peri od of Useful ness 10 years
E. Acqui sition of a new autonotive vehicle,

including original apparatus and equipnent, for the use of the
Department of Public Wrks consisting of a hook lift truck.

Appropriation and Estimated Cost $ 150, 000
Down Paynent
Appropri at ed

$ 7,200
Bonds and
Not es
Aut hori zed

$ 142,800
Peri od of Useful ness 5 years

F. Undertaking of the Menorial Park Pool Paver
Proj ect.

Appropriation and Estimted Cost $ 50,000
Down Payment
Appropri at ed

$ 2,400
Bonds and
Not es
Aut hori zed

$ 47,600
Peri od of Useful ness 15 years

Aggregate Appropriation and Estinmated Cost $ 1,075, 000
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Aggr egat e Down
Paynment

Appr opri at ed
$
51, 400

Aggr egat e Anmount of Bonds and Not es
Aut hori zed

$1
, 023, 600

Section 5. The cost of such purposes, as hereinbefore
stated, includes the aggregate anount of $100,000 which is
estimated to be necessary to finance the cost of such purposes,
i ncl udi ng architect's f ees, accounti ng, engi neering and
i nspection costs, |egal expenses and other expenses, including
interest on such obligations to the extent permtted by Section
20 of the Local Bond Law.

Section 6. It is hereby determ ned and stated that
noneys exceeding $51,400, appropriated for down paynents on
capital inprovenents or for the capital inprovenent fund in
budgets heretofore adopted for said Borough, are now avail able
to finance said purposes. The sum of $51,400 is hereby
appropriated from such noneys to the paynent of the cost of said
pur poses.

Section 7. To finance said purposes, bonds of said
Bor ough  of an aggregate principal anount not exceedi ng

$1, 023,600 are hereby authorized to be issued pursuant to the
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Local Bond Law. Sai d bonds shall bear interest at a rate per
annum as may be hereafter determined within the limtations
prescribed by |aw. All matters with respect to said bonds not
determned by this ordinance shall be determ ned by resolutions
to be hereafter adopted.

Section 8. To finance said purposes, bond
anticipation notes of said Borough of an aggregate principal
amount not exceeding $1,023,600 are hereby authorized to be
i ssued pursuant to the Local Bond Law in anticipation of the
i ssuance of said bonds. In the event that bonds are issued
pursuant to this ordinance, the aggregate anount of notes hereby
authorized to be issued shall be reduced by an anount equal to
the principal amount of the bonds so issued. If the aggregate
anount of outstanding bonds and notes issued pursuant to this
ordi nance shall at any tinme exceed the sum first nmentioned in
this section, the noneys raised by the issuance of said bonds
shall, to not |less than the anmount of such excess, be applied to
t he paynent of such notes then outstanding.

Section 9. Each bond anticipation note issued
pursuant to this ordinance shall be dated on or about the date
of its issuance and shall be payable not nore than one year from
its date, shall bear interest at a rate per annum as nay be

hereafter determined within the limtations prescribed by |aw
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and nmay be renewed from tinme to tine pursuant to and within
limtations prescribed by the Local Bond Law. Each of said bond
anticipation notes shall be signed by the Mwyor and by a
financial officer and shall be under the seal of said Borough
and attested by the Borough Cerk or Deputy Borough Cerk. Said
officers are hereby authorized to execute said notes in such
form as they may adopt in conformty with |aw The power to
determine any nmatters with respect to said notes not determ ned
by this ordinance and also the power to sell said notes, is
hereby delegated to the Chief Financial Oficer who is hereby
authorized to sell said notes either at one tine or fromtine to
time in the manner provided by |aw.

Section 10. It is hereby determ ned and decl ared that
the average period of useful ness of said purposes, according to
their reasonable lives, taking into consideration the respective
anmounts of bonds or notes authorized for said purposes, is a
period of 9.32 years conputed fromthe date of said bonds.

Section 11. It is hereby determ ned and stated that
t he Supplenmental Debt Statenent required by the Local Bond Law
has been duly nade and filed in the office of the Borough derk
of said Borough, and that such statement so filed shows that the
gross debt of said Borough, as defined in Section 43 of the

Local Bond Law, is increased by this ordinance by $1, 023,600 and
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that the issuance of the bonds and notes authorized by this
ordinance will be within all debt limtations prescribed by said
Local Bond Law.

Section 12. Any funds received from private parties,
the County of Sonmerset, the State of New Jersey or any of their
agencies or any funds received fromthe United States of Anerica
or any of its agencies in aid of such purposes, shall be applied
to the paynent of the cost of such purposes, or, if bond
anticipation notes have been issued, to the paynent of the bond
anticipation notes, and the anount of bonds authorized for such
pur poses shall be reduced accordingly.

Section 13. The Borough intends to issue the bonds or
notes to finance the cost of the inprovenents described in
Sections 1 and 4 of this bond ordinance. |[If the Borough incurs
such costs prior to the issuance of the bonds or notes, the
Borough hereby states its reasonable expectation to reinburse
itself for such expenditures with the proceeds of such bonds or
notes in the nmaximum principal anobunt of bonds or notes
aut hori zed by this bond ordi nance.

Section 14. The full faith and credit of the Borough
are hereby pledged to the punctual paynent of the principal of
and the interest on the obligations authorized by this

or di nance. Said obligations shall be direct, unlimted and
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general obligations of the Borough, and the Borough shall |evyad

val oren taxes upon all the taxable real property within the
Borough for the paynent of the principal of and interest on such
bonds and notes, without |limtation as to rate or anount.

Section 15. The capital budget is hereby anended to
conform with the provisions of this ordinance to the extent of
any inconsistency therewith and the resolutions pronul gated by
the Local Finance Board showing full detail of the anended
capital budget and capital program as approved by the Director,
Division of Local Government Services, is on file with the
Borough Clerk and is available for public inspection.

Section 16. This ordinance shall take effect twenty

days after the first publication thereof after final passage.
Bor ough of Manvill e,

Z o T M

Lillian M Zuza, Mayor
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ORDINANCE #2009-1090

FIRST READING:

Introduced Seconded Council

No

Abstain

Absent

ASHER

FISCHER

<<<;§
(7]

N KOMOROSKI

OTRIMSKI

PETROCK

\ SZABO N

MAYOR ZUZA

PASSED this 12th day of October

Attest:
Philip E. Petrone, Borough Clerk

SECOND READING:

ROLL CALL

, 20009.

Introduced Seconded Council Yes No

Abstain

Absent

ASHER

FISCHER

KOMOROSKI

N OTRIMSKI

N PETROCK

2|22 |2 |2 |2

SZABO

MAYOR ZUZA

PASSED this gth day of November

Attest:

Philip E. Petrone, Borough Clerk
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